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TIEDOTE

NEW CEO IN CTT CANCER TARGETING TECHNOLOGIES LTD
Mr. Jari-Matti Mehto (M.Sc.) has been appointed as the CEO of the CTT Cancer Targeting Technologies Ltd on October 19, 2005. He will continue to develop the company in commercializing technology and starting business activities. 

The former CEO Mr. Oula Penate Medina (Ph. D) will continue to work for the company focusing on technology marketing and product development. 

CTT Cancer Targeting Technologies is a biopharmaceutical company (located in Viikki, Helsinki) focusing on oncology and inflammatory diseases. The company possesses two core technologies: the phage-display technology and the peptide-liposome technology. The combination of these two will generate a steady flow of objects to be further developed into new drug delivery systems and diagnostic imaging tools. 

The company was founded in 2001 after CTT Cancer Targeting Technologies team had won the first prize in 2001 Venture Cup Finland contest, and the second place in the Munich Entrepreneurship Competition European Workshop MECEW 2001. In 2005, the company received an honorable mention as one of the most successful start-up companies rewarded in Venture Cup during 2000-2004.

CTT Cancer Targeting Technologies Ltd. and GE Healthcare (a division of General Electric Company (NYSE: GE)), have recently entered into a research agreement in the area of targeted medical imaging, a technology that could enable earlier detection and diagnosis of diseases like cancer.
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